LIG: Explanation for profit after tax of 2019 in audited separate and consolidated financial statements
On 30 Mar 2020, LICOGI 13 Joint Stock Company explained profit after tax of 2019 in audited separate and consolidated financial statements as follows:

· Audited separate financial statement of 2019
	Contents
	Audited financial statement of 2018 
(VND million)
	Audited financial statement of 2019
(VND million)
	Increase

	
	1
	2
	3 = 2 - 1
	4 = (2 – 1)/1 * 100%

	Profit after corporate income tax (audited separate financial statement of 2019)
	19,036
	12,931
	6,104
	32%


	Contents
	Financial statement of 4th quarter of 2019 

(VND million)
	Audited financial statement of 2019
(VND million)
	Decrease

	
	1
	2
	3 = 2 - 1
	4 = (2 – 1)/1 * 100%

	Profit after corporate income tax (audited separate financial statement of 2019)
	24,863
	12,931
	11,932
	48%


Reason for the difference: 

· Profit after corporate income tax in audited financial statement of 2019 decreased compared to the profit after corporate income tax in financial statement of 4th quarter of 2019 due to appropriation of provision for financial investments;

· Audited profit after corporate income tax of 2019 decreased because financial revenue decreased; and general and administrative expense increased;

· Audited consolidated financial statement of 2019
	Contents
	Audited financial statement of 2018
(VND million)
	Audited financial statement of 2019
(VND million)
	Decrease

	
	1
	2
	3 = 2 - 1
	4 = (2 – 1)/1 * 100%

	Profit after corporate income tax (audited consolidated financial statement of 2019)
	27,386
	22,951
	4,435
	16.19%


	Contents
	Financial statement of 4th quarter of 2019

(VND million)
	Audited financial statement of 2019 

(VND million)
	Decrease

	
	1
	2
	3 = 2 - 1
	4 = (2 – 1)/1 * 100%

	Profit after corporate income tax (audited consolidated financial statement of 2019)
	35,905
	22,951
	12,954
	36.08%


Reason for the difference: 

· Profit after corporate income tax in audited consolidated financial statement of 2019 decreased compared to the profit after corporate income tax in financial statement of 4th quarter of 2019 because after auditing, profit of subsidiaries decreased;

· Audited consolidated profit after corporate income tax of 2019 decreased because financial expenses increased; and profit of subsidiaries decreased year on year.

